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FOR ITS MORAL EFFECT.
THE POLICY OF THE BANKYS

PREPARED TO USE LOAN CERTIFICATES—
STOCKS QUIET AND FIRM.

GALES AT THE STOCK EXCHANGE AUGUST 22
DEALINGS IN BONDS AND BANK STOUKS
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Saturday, August 22—p. m.

As was foreshadowed, the weokly statement
of the associated banks published to-day showed
a large decrease In deposits and a heavy con-
traction in loans. Bhipments of currency to
the West and of gold to Canada accounted prin-
cipally for the loss In eash holdings. A note-
worthy feature of the statement was an increase
of $576,000 in circulation, hut it did not go far
toward making up for the outflow of money.
The decrease fn the reserves for all hanks left
the percentage for all banks at 27 per cent, hut
there were g number of individual banks which
were shown to he helow the legal requirement

of 25 per ecent.
The following are the comparative statements
of August 13 and August 22:

Aungust 106, August 22, Changes.
| T TI TT TR L LI L Dre. $5,088, T4
Hprele caiienenes 4G RELON 7 ) [ren, o, e
Tegnl tendars ... T35 60 Liee, 2058
Deposite ..., 487500 700 Dee. L0051
Circnlatlon ..., 105,780,500 Ine,  BTG00

The followlng shows the relation between the
total reserve and the total deposits of the re-
spective dates:

Augunt 10 August 22 Changes,

Specte .o...o.... SAGEGI000  BADTDRGG Dec SO

Legal-tenders ... 70,80, 000 TIO60, 700 Dies, 2024, 000

Total reserve. . $196,245,000 $129.847,300 Deo. §2.401.300
Reserve required

114 a0 Dec. 2,778,775

against deposits 116,848,425
Burplus $0,400,175 £9.272.630 Dee, $127.025

The Clearing House statement for to-day was
as follows: Exchang=s, $7,126,824; balances,
S3.922,081. For the week: Exchanges, £441,250,-
400 balances, S27 420,207,

The following are the changes for the corre-
gponding week of the three preceding years:
1805 —Loans increased $2,257.000, cash decreased
$4.622,400, deposits decreased 058800, and
surplus reserve decreased S T002000; IR
Loans inereased §2,404,900, cash decteased $863,-
K00, deposits Increased S80G.800, nnd gurplus re-
gerve  decreased $1,0S4,000; 1803—Loans de-
ereased $2,002800, cash inereased §5.852,500, de-
posits increased 177500, and surplus reserve
fnereased §5,008 120,

The following table shows the bank holdings
on the respective dates:
Aug. 25, ',
SRR T T
Bl T44 RO
122 429,300
| GRS, TR, K
1,700, 700

Avng. 24 °00, Aug, 22, 'DA.
%l $4OR 013,500

Loanse R
it D} 48.TDB. B0

Bpecie
Legal

114,741,500
Tiep BT, 584,500
Circuln 13, 540, 000

The following shows the relation between the
total reserve and the total deposgits of the re-
spective dates:

57,000, Tin
A0R, R
18, 4005, 800

. »
ton .

‘on, Aumr. 22, 'pA.
40, I 00

T7.060, 700

Aug. 25, ‘04 Aug.2
vwrmees S0, 744,500 S 208 500
242000 114,741,500
$150,050,000  §123,847, 3000
143,982,620 114,574 %0

TeIT.6A00TE 80,272,670
3.8 1.0

Bpecle ...,
Legal-tenders ...

Total reserve !21?;1“:‘1‘{;
Forrrye required
sgninst deposits .. 140, 448450
BUTDIUB  scovcsnie ;M.?_:R_ﬂ.'a'i
Peroentage . ..oo00 a0.4
Rank eclearings In other cltles to-day were:
'In].vlf-l-phln—-l:‘.xrhanm-u, S8.722.571; balances,
1,410,959, Paltimore— Exchanges, $1,911,302;
balances, $206,921.  Boston—Exchanges, $10,-
R18,526; balances, $1,365,072,
STATEMENT OF THE ASSOCIATED BANKS
IN DETAIL.

The following table shows the bank holdinge,
together with the percentage of reserve held by
cach bank. National banks are required to keep
a reserve of 20 per cent, and State barks one of
15 per cent:
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SALES AT THE CONSGLIDATED ETOCK AND PETRO-
LEUM EXCHANGE

BETOCKS.
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Amer O/l & Hef.| 8%/ 80| 30%| 834 4
Amer Hugur Hef.| 104 | 105 | 10d% Je4% T80
Amier Tuhtoos...| Bud Do Diw Dby 1an
A Top & 8 P J0% 10K 10§ 104 o
Citlcsgn Gns. ... BI. 62 B 2 o
Chie K1 & Pae.. 8 bty DAty a%| Ll
Chic Bar & Qy:. faigl  fiey Gely  Biry 1.8%0
e ML & Bt P, Bty L Gty M 0,54
5 (hitle [ M [T Ly 114
2, Zug| 2y @iy L
L’ B Wl N i Lod
dsntatian ... 72 iy W0 Tl ""|
'R Cordage iy Bhy aty ¥y 1
Wea Untor, . sl  Thkl Tele  TD 2,080 |
Tolal salPe . caauie T
BOXDA,
; Open-| High- | Low- | Cloa- | |
e | i | est | est. | inw | Bales.
AMTREETa .| 204 204 2% 204 #00 |
Ches & ¢ rhbo «ia. u Co ﬂ“cl o8 | 8,000 |
LN A& Ggenl| 485 0% 4¥R| 404 Doto

FaRMptine, vl 104 104
IO wBle. e iaeeeees

T MINING STOCKS.
el S oue

| Clos- | Bhares
| tng._| sold.

TOpen-1 High= | Low-
168

- 1 ing ent, |
. 1 = A
: a I’ o1 1400

: 20 Bon

o8 | 08 R

B 1]

Parmact ... |

| Untan stock to-day,
| stock had a rise of 214 per cent,

centred in the action of two eading tanks in
applying to the Loan committee of the Clearing
House for loan certifleates, Their example will
be followed by other banks. It was not that
these banks required help or were short of
funds: thelr applications were made for the
moral effect and to open the Way for léss pow-
erfiill banks to take out certificates,  Had not
banks recognized as towers of gtrength taken
the Inittative it might have been assumel that

st 100 |

Aqit 40|

and the Eell companies were jointly In control of
the New-York Telephone Company, the largest
company operating under a license from the Hell
Company. The contract under which the West-
ern U'nlon and Bell companies have worked in
harmony for seventeen years expires in No-
vember next, and it ia reasonable to suppose that
negotiations for a new cortract or a deal of
some kind have been golng on. In general, the
stock market was quiet but firm.

Changes of note In active stocks, comparing
closing figures to-day with those of yesterday,
were:  Advances—Ameriean Sugar Refining, 1'%
Burlington and Quiney, T; St Paul, %; Western
Union, 1%. Declines—Colorado Fuel and iron,
“«: Lake Erle and Western preferred, 2. The
totnl sales of stocks were ML025 shares.

Closing prices for a number of active stocks
compared with the final flgures of yesterday
were as follows:

Aug. 2L Ay

Aug. 21.Aug. 22
]

Am Tobacco.... My By Lonis & Nash M
Am Sug Hef ... 108% 106 | Manhattan Cons. TS 704
AT &8 F,.... 100 104 Mo cees I DO
MT & 8F pret |3 1By N ¥ Central & H wlly 2
Contral of N I, 92 2 | Facifie Mall...... 18% 184
hicago Gas .., Bty P T
Chie Tt 1 & Pac. 3% pos

Chic It & Qy. ... Ny

Chie Mil & St 1" @1y

Chie & Northw, 1
Nk .

ey (o

t{ 8 L Co pf...
Wheellng & 1,

Giendral B =

Lajke £ & nf 63 081 | Western Unton ..

LN A&CGH., 64 f ! Wabash pref..... 13
BONDS—THE MONEY MARKET.

Sales of Government bonds were $12,000 regia-

tered 48 of 1007 at 105, and £1,000 coupon 48 of
1025 at 1125 Final quotations were:
10 Axked, |

1, & 45 1801, L&, cur, s 1507.100 —

eontinaed at 2. #lly 1.8 T L -
17 =, 48, 1007 rea. 4% 7 LR . e, s, 0 P
1.8, As, )y T L 5 (Cher. 45, 1R0M. .. .100 _—
1.9, 49 1020 reg. 113% 11k Cher. 4n, 1807, ...000 —_
18 4m e con, 112% 1134 (Cher, 48, 1508...,100 -
108 O, M08, reg. 1088 1MLy Cher. 4s, 1509,...100 —
U.5. ba 100N, i 10N, 100 :

The transactions in railroad bonds were only
8200000, and the changes in price were inconse-

fquential,

Muoney on eall was 3} per cent, Time money
rates were 6§ per eent for all periods. The com-
mercial paper markel rates wers nominal at 7
per cent for prime indorsed bills recelvable, ThIR
per cent for four months' acceptance and cholee

Rid. Asked. |

fourr months' single-name paper, 8 per cent for |

good six monthe' single-name paper, and abave
for names not %o well knnwn. There was nothing
doing in commereial paper. Prime indorsed bills
receivable continued to be offered at 8 por cent,

The foreign exchange market was quiet. Posted
tates of the zu'lm-lpal drawers of exchange were
£4 80 and £4 87 for long and short sterling bills re-
spectively; Paris, francs, 517l for long and
H.10% for short: Berlln, relchsmarks, I for long
and 85% for short; Amsterdam, guilders, 4014 for
long and 40% for short. Rates for actunl busi-
ness closed as follows: Cable transfers, $4 85%e@
48 demand, 84 854,584 801; sixty  days,
§4 841,784 814 documents for acceptance, sixty
days, %4834 84 84; documents for payment,
84 S0m %4 83%: Parls, eables, BIRYA5.17!4 less
1-16; checks, 5.18Y less 1-1645.1815; sixty days,
L2060 10%; relchamarks, cables, D)% l:rl].-iﬂ;
checks, 95 B-16G05%; sixty days, 04 15-1000947%:
guilders, long, 397 @40; short, 40lga40 3-16.

The price of domestle exchange was as follows
at the places named: Doston—New-York funds
par. Charleston, buying, par; selling s pre-
mium. Savannah, buying, 1-10 off; selling, par.
New-Orleang, commerclal, 50 diseount; bank, 150
premium,

The price nf commercial bar silver In this mar-
i_mt wag (1. Mexican dollars wera guoted at
S1%.  In London bar sliver declined % to
G0 11-184.

Money on eall in London was % per cent, and
the rate of discount in the open market was wa
15-16 per cent for short and 15-164¢1 per cent for
long bille, British consols closed at 113 1-16 for
money and 1131 for the aceount. French rentes
closed at 102 francs 060 centimes, Paris exchange
on London, 20 francs 17 centimes. Discount rate
in Parls, 1% per ecent. The discount rate in Ber-
lin was 2% per eent. Further detal.s of the for-
ecign markets are glven In the usual cable reports
printed slsewhere,

The reorganization managers of the Northem
Factfle Railrond Company give notice that hold--
ers of cartificates of deposit, of elther common or
preferred stock, who have falled to make pay-
ment of any Instalment of cash payable as here-
tofore called under sald plan, and who ghall not
hefore September 10 make payment of all sums
due thereunder, together with 6 per cent inter-
eat thereon from the several dates when such
sums were due and payable, and alsn a further
sum equal to 14 per cent upon the par value of
stock deposited, will, upon September 15, with-
out further notlee or action, cease to hive any
rights or to ba entitled to any benefits under the
plan and agreement. In every such rcase the
stoek deposited and the oasgh heretofore pald in
respect thereaf will vest In and belong to the
reorganization managers, and may by them ha
uged for any of the requirements of carrying out
the said plan, and no certificate holder then in
default will be entitled to) the redemption of
stch eertificate, or to the réturn of any stock
therehy represented, or to hgye any further in-
terest or rights in respect thereof. Payments
may be made at the officea of J. P. Morgan &

f | | | Cir- |
Loans. Epects, | Legaln. | Deposita. | eulation.| P.e
S10,010 0| SSA00W K2 480,000 §11, 270,000 &,000] 200
14,021 iNnh BRI,k 2700, 000 14,470,000 | | T
1.4wh] 1,122 2o (0 LR vy i Bk
L T BN oW 1 GTT.000 0,4
14, TA8. M| 3,504, 100 N 208
104, Oing xn
'R M7
22,4
ma
4.8
427,400 205
1400 Jini V20, (N . a0
b " 140, (1M} - ok
T T E T = AT
2RR4, W #4000 280
16025, M r .0
A, 140w | .7
SRR 192
SO0 D 4 5.0
CRCT ann
T a8

PIRTL BRI [ e

| Einee Japuary 1

they were in stralts, and unrear might have fol- |

lowed. The efficacy of loan certifeates hus been
abundantly proved in the past, and now that
banks in moderate clreumstances may call for

| them without subjecting themselves to suspl-
| clon, much help, at least to the local situation,

will doubtless resuit. The cortifiontes will, 1t
is presumed, Le fesaed to the nmount of 70 per
cent of the market value of the soonrities fur-
nighed as eollateral. TInterest will be charged
the hanks &t the rate of 6 per cent per annum
on the certlficates they recelve while the cer-
tificates are outstanding.  While the rates for

money may not be lowered as a consequence

nf the lesuance of certificates, it Is fair to as
sume that they will make it n little easgier to

| ohtain money.

A story fram Boston that the Western Union

| Telegraph Company had acquired control of the

Telephone Company fmparted
and strength to Western
In the carly trading the
and n denjal
of the truth of the etory from Rusaell Sage
caused @ recesslon of only threeseighths from
the highest flgure. The Bireet seemed to refus:e
to belleve that there was not gomething in the
story. The notion was that while It might not
be true that the Western Unloq had absorbed
the Bell Company, o cloge areangement of some
gort had been perfected between the two coni-
panies. It was recalled that the Western Unlon

Ametican  Bell
considerable mctivity
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o, in this elty; Drexel & Co., Philadelphla, or
at the Deutsche Bank, Berlin,

FOREIGN COMMERCE OF NEW-YORK.
IMPORTS OF MERCHANDISE,
Week ending Aug

1800 1805, 1804,
LM 010  KLJA R4 B2, IR TG

Dreypoods ..oe voriina
Gieneral merchandize,  3.m04025 T.A5.067 4, 180,257
Totala for week. ... o4 $10.041.081 a!'u.n:;_wé
Rince January 1 2 T80T
IMPORTE OF BPECIE
For the wesk $1.004.100 S04

mn3
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¢ January bos..
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22,006, 163

o TeEs

Vor
T 4T

Appended fs a table of the current quotations
of city banks, together with thelr par value:

Par, Knles ma Asked,
American ... PR a—") ! | b 4ir) il S
Amerionn Exchange. . L 11y It 170
Hoadwe R 1) ALY — Ean
Patchers and TIOVeTR s pnes &3 L - pead
1 : 1 123 (] -
peon — —
b LU 270 a0
4106 4.5
4z A1) -
125
158 - —
b1 106 -
« L] 1o -
LA ﬂ: - .0
Last River ! i vy -
Fleventh Ward e asss 20 T —
L']f-!.nA\-f-nua-.....,..-. o s+ 10O S0 2.7 e
riest Nattonal e faw 1m0 -
Pirst Nat fiaten Tslmd. .. 1 125 161 s
Fonrteenth Bire L e 1IN 170 -—
Yonrth “Natlonal. ... T L 170 - 1A
Julintin Natiinal .. f Simy bl RS
Gartield Natlonal ... 1= 40 -— , B8
Ciermnn- ATUETican .. . Th 1% = 110
Germanll sesvesss Ao —_ -
Cireenw i & - &
jlun-\--rm crews b -—
fuidsan U ey -_— -
:..“_. wters and Tradses a0 - (5 )
Irving . . .s : 140 140 —_
Leather Manufactuters’ ...1m 152 = =
I I Nattonal Fimey ey I aT Lk —
Manhatian 'a"rf ﬁ: -
srket and Fulton, .. ae -
\\1' l‘.‘ul’.lI "" s saww 1Whig 180 s
Mechiunien and Tradire® 155 — 1560
Merrantiis . 183 = . 1s0
Merohanta’ PRE :IJ-: :1:]' L
3 nin" Exel -_
Merchants achange 9 400 =

Merropoiis

Mount MorTle .cceivssssns 100 100 100 gt
NAMIRU covccovnsnnsnsenns B 62 = =
National Union ...c.o.....100 200 200 =
New-Amuterdam ..........) 180 110 —
New-York , oo, .ocreeecesdii T3 0 240
New-York County .........J00 B (0] -
New-York Nal. Exchange. . 100 100 *
Ninth National ......... .. 100 112 - =4
Ninsteenth Ward .........100 15 - -
Nat. Dank of N. America., 70 140 125 —
Orlental ..... b ] — -
Pacific 187 — =
Park .. 21y 2% 205
People‘'s . a4 e o
Pheenix 100 100 107
Republia 10y 1an 145
Seaboard 173 150 e
Revomd Natl ann 420 -
Keventh . 118% 1) —-
Hhoe and Leather L L oT
Houthern National 111 —
Swate of New-Yark . 107 105 —_
Third Natlonal . 1113 — -
Tradesmen's ...... 1 — —_
I'nited States National 8 g —
Weat Hlde ...connnnes — 20N —
Wentern Union ..oviernens 110 14 1id

BROKERS' QUOTAT ONS OF LOCAL SECUR-
ITIER,
CITY RAILROAD STOCKS3 AND BONDS,
(New-York.)

S Bid.  Asked
Droadway and Seventh Avenus—sinek.. ..., = 103
First mortgage B8, 1D .. ..cociiininenans § 14
Becond mortgage ba, 1014 108
Iroadwany Hest Ja, wuatanteed 1924, 5 1
Second fa Interesat s rental, 1005 3 i 10
Conmol B8, IR ......ce0encreressrsnnasss B Hig
Birecker Strest and Fulion Ferry stock..... 28 31
First mortgnge 78, 1W0 ... . .oiiveniacai 100 18
12 -—
First mortzage Ox, 1E2,........ . 118 -
Central Park, North and East River-s 100 12
Consal Ts, 1T, ve s
Chriniopher and Tenth Strest—stock | W01 ns
First mortgages s, 508 . 12 —
111 n:
14
1156
awabay 1
Eighth Avenue ck .. : 2. S g &
Forty-second Street and Grand Strest Ferry
Ao ey . s v R A
ye-mond  Sireot, Manhattan and St
Nicholas Avenus PR SRRy | (]
First mortgage fis, 1010 e -
Feonidl mortgage income fa .. sanss: B T
Lexington Avenus and 'avenin Ferry Js,... 111 113
Metropolitan  Traction 5 il m
Ninth Avenues—stork, ... .
Secomnd Avenue—stick ... 100
First mortgage Se, 1000 . FUCH
Debenture fb, TWAL oo vinaves 105k
Blxth Aveniia stick - 104
Thisd Avenies—stock 157
Twenty-ahirl Btrest —
Debenture Ss, 100 105
Union  fallway —stock = 12
First bs, WH2, ....o000 102
Westchestar first guarantesd 5a... ek
iBrooklyn)
Atlantie Avenus Consol B8 104y —
Improveme=nt fa, 1. .. § - 5
Brooklsn Clty—stock . 168 Todb
Consal B, 1D41 ... . o eree 110 1z
Brooklyn Cromstown Bs, 1008....... sengran. 108 —
Brooklyvn, Queens County and Suburtan 13 - 1hiy
HBrooklyn Ciy and Newtown—stock . cves 100 -
Sm, OG0 ... HEATEAERREE Y 10 f UL
Broakiyn Rapld Transit .. ..ceceepsmersery 1ty 10y
GAS SECURITIES.
Central ....... —
Metrapalit nda _l'l‘}
Mutual e ."I.‘!
New. Ve Wity
Prefarrad [
maon - 1]
L I bl
Wl ViK1
[, TR 15 113]“
Brandard—pioek i )
Preferred .ooeissernees . U TP R
Brooklyvn Unlon Gas—stock Miby 82
Bondl  ...oirnmer scsssssases - 1 10
Fulton Munlelpal 8. coreressossras —
Consuiners’ (Jersey City).. 78
TONAR sovassssesannioonses — 1)
Jersey Clty and Hoboken.... 180 -
People's 1Jersey Clyloiooaas 170 173
Wililamstarg first s ‘I“g -
£, Paul wia e 10 B
Bond ‘e ™ w2
Weatern Gas .. fiy ol
Bonds s..eciee L] L1
TRUST COMPANIES.
(New-Tork and Brooklyn.)
AtlAntle cecviaioes e . —— 100
Brookiyn .. . S L
Central ... . =
Continental . 175
Farmers' -
Franklln . .. 225
Gunranty Trust iy
Hamilton —
Kings County.. —_
Knickerbowkel .ovevisrsorecscs ey —
Long lsland Loan and Trust. .. rovay. DB ain
MARhATIAN sosnnren-trmes nes . avad Tt —
Manufaciurers’ vee 00 208
Mercantlle ... PO | NI ]
Meteopolitan . -
NUSANU sonprosnpassrdsasbpsssnissncss ves 388 140
New-York Life Insuranca and Trost......... W0 —
New:York Securfty and Trust........ 200 —_
Poople’s ... seeeciiinirinnsa wenanns <1t =0

b
Teal Estate.,
Biate ....s.

Title Guarant
'niom .covee
United States .......

1'nited Biates Mortgage
Washington .

MISCELLANEOUS SECURITIES,

Ameriean (iroesry Company  first preferrsd., — a8
Ameriean Type Founders’ new satoek,...... - 0 42
Clafiin (H. B Company  first prefores] — w
Horring-Hall-Marvin Company preferrsd 17 a1
Meteopolitan Ferry (ompany  first Ds, 1 111
Merg haler Linotype inew) ; 3 1490
w 1taeuit frst 68 ... oaes i
New-York and New-Jersey Telephone. .. 1104y
Poatnl Telegenph and able Cmpany. . £
Kiaten Island Hapld Tronsit  fiest Bl eebiotein ti_u$
HErOnd DB cosvsssrssansrsnnssnnansans " ]
Htandand 91 . e oy e b e e bl i
Singer Manufacturing CoOmpany..sss..- 213 o0
Unton Ferry R P P O W LY 57 151
Unlon Ferry Nest Ow. ... .. 108 104ty
Wagner Paince Car Company 153
HEUROPEAN FINANCIAL MARKETS
London, Aug. 22180 p. m.- Consois, 113 1-18 for
maney and 1134 for the acosunt; Canadian Pacifie. nptge
Frie, 121: do, 1st ped, 27; Tlinots Central, M6, Mexican

common, AW New-York Centrenl,
Heading, 3%, Mexican entral new
Loulnville and Nashville, 3%
Ly per cent, The tnte
ith short atd three

arflinary, 18%: Bt Paul
o4, Pennayivania, B17%;
four per cent. hoands, (e,
Atchison commaon, 100, Mitiey
af discount tn the open market for b
monthe Lille s 105-10 per cent

& p. m—FParin ndvices quote three per cent rentes
(] Iprunrr centimen for the acopunt and exchange
Leondon at entimes for chocks,

Bierlin, Aug 2= wnge on Lomdon
pefenninga for slght and 20 marcks 3 prennin
Any bills

at
fnn

marks 30
for ninety-

nnes 19
i by

Sinannal.

TO THE HOLDERS OF
Reorganization Certificates for

PHILADELPHIA AND READING
RAILROAD COMPANY'S

First, Second, and Third Preference Income
Bonds, Deferred Income Bonds, Stock.
NEW TORK, PHILADELPHIA, AND LONDON,

August 15, 1808,
The enis of the Philadelphin and Reading Itallrond un-

Aer dscren of foreclonure of the Circult Court of tle

United Btates having been ondervd o take plas Septem-

ber 23, 1500, afl holders of the ubaove dederibed reorgani-

zation certificates are notified that the third instalment,

vini

§50.00 per §1,000 hond on Firet, Second, and Third Pref-

erence Jncome Donds, :

$250 par share on stock,

$10.00 per £1,000 bond on Deferred Incoma Bonds,
helng OnNe—qUArier of the entlre assessment on stch honls
and stock deposited under the vian, in herehy called for
and is payabie at elther of our ofMees on SEPTEMHER
4, 1SN, wow ol holders of such bonds and stock are T
qutred t2 poay maid ‘nstalment on or tefors that date
Thelr rectganization certificates mist be presented at the
time of making such payment, &0 that same may ba en-
dorsed thereon.

J. P. MORGAN & CO.,

23 Wail Street, New York

DREXEL & CO,,

Fifth and Chestrint Streets,
Philadeiphia, Pa

J. 8. MORGAN & CO,,

sireer, London,

& 00,

T. E WARD &

BANKXKERS,

ty Sfinancial,

i Reorganization of

Not'e:n Pacific Raiiroad Co.,

U'nder Plan and Agreement dated Mareh 16, 1808,
23 Wall Strest, New York,
August 21, 1894,

Notles (a Nerehy given that all holders of certificates of
depasit of stock, either commen or preferred, of the North-
orn Pacifie Rallpoad Company, under the said Plan and
Agreement, who have falled to make payment of any In-
sialent of cash payable as herstofors called under sald
Plan, and who shall ot hefors September 15, 1500, make
payment of all sums due thereunder (tagether with six
per rent Interest thereon from the ssveral dntes when
sich sums wers dus and payable), and also o further sum
erpual to ome quarter per cent. upon the par value of the
stk deposited, will, npom September 13, 1888, without
further potlens or actlon, censs to have any rights or to
he entitiad 15 any hensfits under the sald Flan and Agres-
ment tn resmect of any such atock of certificats. In every
ek euse thi xiock deposited and the eash herstofors pald
In tespect thersof will vest in and belong to the Reorgank-
satlon Masagers, and may by them be used for any of
the requirements of enrrying out the sald Plan snd Agree-
ment, and to certificate holder then in default as niore-
wnld will be entitied to the redemption of such certifieate,
or to the return of any sck thareby represented, or to
have any further interest or rights in respect thereof.

Payments hersunder may be made at our office, as
abave, oF at the offlee of Drexel & Co,, Fifth and Chest-
nut  Streetr, Philadelphin, or of the Deutsche Banlk.

Herlin,
J. P. MORGAN & CO,,

Reorganizstion Managers Northern Pacific Rallroad Com-
pany, under sald Plan and Agreement.

OW PRICES

Cronts speculntive wnd investment buying of STOCK
WHEAT and PROVISIONS, Crops are fow asciure,
ralireads have the hest earning rt of the year befole
tiem,  Gold imports have oreated conflilmes in financinl
and commercial circlen.

oWl wecurition are ssllirg at the lowest prices in many
years.  Hecovery ia due,
PROFITS COME _TO THOSE LUYING IN A

CHEAP MARKET.

Welte or call for otr *406-PAGE MANUAL," filustrated
with raflrmad maps, plving complets Informacion of sl
PATLEOAD and INDUSTRIAL properties, including hieh-
eat and lowent prices for a serles of 10 1o 30 years of
stocks. Hopds, Cirain, and otton, and also the metl
of Iu_\':n# end selling on margin.

ISSUED GRATIS n‘:‘ll MAILED FREE.

STOCKS HONDS,
COTTON, PROVISIONS,
in of 3 to

nnd sald for oanh or cn a mai
cent,  Commission 1-18,

DETERMINING THE FINANCIAL RESPON-
SIBILITY OF THE FIRM WITH WHICH YOU
DEAL I8 AS IMPORTANT AS SELECTING THE
HIGHT STOCKS.

New-Yorx Natlonal Rank =sferences furnished,

Twenty years' experience, largest clientels, moat eom-
modio us oftices, Vest broderage servies,

HAIGHT & FREESE

BAN !}ERB
COMMISSION 'STOCK BROKERS,

53 BHO#DWAY“SE“'-‘!'Q“K CITY.

Bought

PTOWN HWHRANCH:
1,182 Nroadway, next to Delmonico’s, near 28th BL
HOSTON OFFICE:

5 BTATE 8T,
DIRECT WIRES,

T0 THE HOLDERS OF THE FIRST CON-
SOLIDATED MGRTGAGE BONDS OF THE
OGDENSBURG AND LAKE CHAM.
PLAIN RAILROAD COMPARY,

Default having besn made on Apeil 1at, 1804, in the
payment of Intorest on the First Consolidated Mortgage
Pomds of the vgdensburg & Lake Champlinin  Rallroasd
Company, and Recelvers having been appointed by the
United States Court In Vermont and New York States on
March 10, 1806, of the Consolidated Rallroad of Vermont
and Ata leased lines, and the sald Hecelvers having al
lowel the Ogdensburg & Lake Champlain Railroad Com-
pany's Interest to remain in default, the fllowing named
persins have been usked to et ns a Commitive ta pro-
tect the interesta of the holders of satd Ogdenshurg &
Lake Champlein Raliread Company first consolidated
mortgaga ends under a plan and agrésment, coples of
whicy may ba obmined from the Contral Trust Company
of New Yorl, or the Ol Colony Trust Company of Tlos
ton, or from either one of the undesreigned Committes

Pondliodders ure requestad 1o deposit their bonds im-
metintely i nesordance with the terms of the agresment.
with either of satd Trust Companies, in order that the
Committes msy be placed in a position to protect thair
interests without Jdelay Negotinh certifcates will be
rendy for delivery on and after Augist th, A elreulnr
prmtaining all the facts hns been prepared far the infor-
matlon of the tundholders and may be abrained from the
wpderationed or either of the Trust Companies,

CHARLES PARBONS, Chulrman,
15 Hroad 81, New York, N. T.
WILLIAM LUMMIA,
40 Wall New York, N, T.
T‘ll('ll‘ifaﬂd[ll-:.\:NT, .I'I:l.T 4
2 Cedar St., New orh, N. Y.
f'l-l‘h\lll.}‘.ﬂ R. BATT, o
National Becurity Bank, Poston, i
PHILIP V. R. ELY, Mase
24 Htate St., Hosaton, Maas
EWATNE & SWATNE, ('nunaal,
130 Beoddway, New York, N. ¥,

J. R. WILLARD & GO,
MEMBFRS:
CHICAGD BOARD OF TRADR

NEW.TYORK PRODUCE EXCHANGE,
CONEOLIDATED STOCK EXCHANGE,

BANKERS iw:iemi

Interest on de (Y
Cheek books rumnm
ETOCK ROUGHT, SOLD
AND DELIVERED OR

CARRIED 0N MARGIN. BR“KEHS

COMMISSION  m Grars.
OVIBsIONa,

A dailly four-page printed hiarket Letter and &
Dictionary sent [ree on request. New-York and Chicage
bank references. ('all, write or telaplione ocur nearest
office. Mention The Tribune.

MALIN OFFICE, CHICAGO OFFICE
L'rade.

00 Broadway, New-York i3
B
280 Elllcott squars.

UPTOWN OFFICR,
1,227 B'way, cor. F0th-st.

Bankers and Broxers.

----- A A

- ——————

CITY OF NEW YORK
319
GOLD BONDS.

VERMILYE & CO.

Eanlkers,
NASSAU AND PINE STREETS.

Taintor & Holt,

DANKERS,
X0, 11 WALL STREET, NEW-TYORK.
iMembers New=York Stork Eszschange.)
Stocks and bonds bought and sold on commlission for cash

or on margin
INVESTMENT SECURITIES.

MANKING HOURE OF

HENRY CLEWS & CO.,

11, 13, 15 and 17 Broad Street,
MEMHBENRS OF THE N. Y. STOCK FXCHANGE,
Orders for Sincks, Honds, Graln and Cotton executed for
Investmetit oF un rgin,  Interest allgwed on deposit mec-
counts. et as Fiscal Agents for Corpurations.
HAranch OMcex 2072 FPirdi-ave . 87 Hodson-at., 487 Broad-
way, and 160 Court-st., Brooklym.

W.N.COLER & CO,,

Banlkers,
MUNICIPAL BONDS,

Orders crecnted for all Myestment seomrition

34 NASSAU STREET.

a1 AND 83 BROADWAY, 5 Y.
Doposits  recelved Chec ke booka  furnished
INTEREST ALLOWED,

LOANS
Mades on lsted aticks and bonds,

DEALERS IN
UNITED STATES HONDS,

STOCIKES, p
WHEAT. oo 0N,
SILVER
CASH O MARGEN,

OUR FACILITIER FOR DEALING IN ALL KIN|S
OF SECURITIES AND SPECULATIVE COMMODITIES
CANNOT  POSSINLY HE TXCHELLELD., THEY IN
CLUDE  AMPLE  CACITAL THE LARGEST AXD
FINEST OFTICRES IN NEW Yoith, AND BVERY s
sl ATTIHIRUTE THAT (0ULD CONTHIRUTE TO

WTESS OF AN INVESTOR O DPERATOR

CENTHAL BHANCH,

519 BROADWAY, (ORKENR THOMAR BT,
UPTOWN BILANCH,

1.230 BRLOADWAY, NEAR 1D 8T.

HOLMES & CO.,

1 MROADWAY, SNEW YORK.
Members of the Yew Vork Stock Hichange.
Tteosive acenunts and depost W Andiv idusls, ete,

and allow inlerest on
Huy and aell for caph 1 al loweas |
rutes af interest on ine New York, I'h i, Bbostan

i
Htocks, F

and Stock Exchanges,

b BRANCH OFFICE:
Grand Unlon Motel, Saratogn, N. ©

Chiragne

wnde,  Grain,
Ll

Sinancial Elections.

T BT, LOUIS sm'TH\\’E;iTER.\' RAILW o
ATOCKIOLDERS MR, N
5 B ST, LOUVIE, MO, Aug. 22, 1800,
NUTIPI-. I8 hereby glven rhat tfm Annual
o Meeting of the Stockholders of the St Lou
wentern Hallway t'nmpnnf will e helll' at the I‘L.nm‘h'
office, in the Uity of Bt Louls, Mo, on Tuesay, October
Wil ik Ao M., for the election of nine
tronsaction of such other buainess
efore sald meeting,
o lFm:IurI n;mult ::me'ln‘ of the Directars of the Com.
pntiy will b hield At the w Winee »
RpTnment ot 16 Stiekpoldem ol oy
Mo atork transfer  bocks will be el riay.
Raptambwr 5, 1504, at twelve (l'-‘lnr: w;:ﬂ!‘nn‘n'l:rll%. n'-
apened 00 Wednesday, Orctaber 7, 1808, at ten o'clock
8 W ] 5 e
OTTERON, Eecretary, TSR TN

& m
4 &

Dividend Norices.

OFFICE OF THE AMERICAN COAL COMPANY,
No. 1 Broadway, :

New-York, Aug, 10th, 1504
PR BOARD OF DIRECTORS of the Amert.
can ol Company, of Alleguny (vunty, Md., have

tiis day declared o semi-annual dividend of four per cent
upon the capital stock of the company, payable at this
“Tuesday,

willce un Ist, 1
£ EORGE M. BOWLAY,
- Becretary,

NORTH GERMARN LLOYD:

F A
I Cabin, $80 -aum“uo.m to location; II
fore, Tom-pae . 1 Bt T gt B AR
Johsi, Tes otk 10 y msfla. am.

o I-M-J.
RO, . URE
o e B AR, BEEHRT
Bn-t'um lekets available from Mediterranean of
remen, N ar Aavre,
MENITERRANEAN RERVICE.
10 STARAL AR NAPLES. OENOA,
Aug. 20, 10 n, m. Werra. .. Bept. 19,

A Repl.
e A 30 Tom m FuMia .. Sept. 36, 10 8. W
OELRICHS & (0. 2 Powiing Grem.

CERAMED TEAS ALY SEYIGE

LLOYD 8 B U, b
Fxpress steamers from New Y

p
to Gibraltar, Alglern, Naples and .

*Columbin, Oct, 24, 11 AL 1Fuida, Nov. 10{ w A
YWorrn, Oct, 31, 10 A, M. | tKaiser, Nov. 2110 A
oA, Vietorin, Nov T, 11 A M |8 tumbie, Nov. 2% 11 A

Regnlar steamers. Genoa dirsct, First cabin, .

Return ticke's avallable for the steamers of sither line
from Napies. Genon. Giwaitar, Hamburg. Bremen, Cher-

bourg, london and Soufnamplon.
North Ger, Lioyd & 8 Co,

Oelciohs & 0
2 Bowling Gr.,

ool HAMBURG-AMERICAR

TWIN SCREW BXPRESS LINE FROM NEW-YORK
to I;!‘{'m-mth lrm-ifm. Chertriurg (Paris) and Hamburg.
Columbia, Aug, 27, T & m LA Vietoda. . 10, T m
Neormannia, Sept. 3, 10 8. m. (F. [Hismarek Sept. 17, 10 a.m,
abin, and upward: [1 Cabin $45 and
PLYMOU S LONTON (4l hre): FREE OF © ARG
by spectal raln. CHERBOCRG-PARTS 4t hours).
HAMBUTU-AMERICAN LINE, 37 Hroadway, N. T
e e e e s e e S —— i —
AMERICAN LINE.
NEW-YORK —!-';;'"I‘HAMI'I'”BI ’r_mm—m

Wing at 10 A
evasAUE S8 ST, -Ea‘-g

PARIS, ....s0 PAU L.
NEW-YORK,.......Avn o PA e
8T LOUIS..enr. +oBept. AINEW-YORK .......Hept.

RED STAR LINE TO ANTWERP.

Ralling svery Wedneaday.

Southwark. ... Aug. 2, noon Friealand. ..., Sept. 9, noon
Noordiand. ... 8ept. 2, aoon | Keastngton, . . Se) 16, moon
INTERNATIONAL NAVIGATION COMPANY
Plers 14 and 15. North River. Offce, 8 Rowling | (e

JAPAN - AMERICA LINE,

NEW ROUTE TO THE ORIENT.
eland and Detrelt

Hamburg-American
)
a7 Broadtway, N V.
il Bicd T

Ihnv. M(l‘i

Nul_\rlharn Steamship jlufr ' it !
to Duluth, vim the Girea?! Lakes AEclusively w
steameh i pa Northh Wes: and North Land. Largest aad
fastest flest of frelght carrisrs

GREAT NORTHERN RAILWAY,
The 1l olmervatlon car route  Shortest traascomtie

aental line, Dulits, St Paol, and Minneapoiis 1 Montans
and Pacifie Coatt | nexcelied freight and sxpress servioe,
onnections at Seattle with
NIPPON YUSEN KAISHA,
Largest steamship company In Aaiv. Fleet of 88
. reaching Hawail, Japan, China Siberia, A
India, and Europe
Through rates and Bl of lading tesued to all
ports.  Fur freight and passsnger rates, salling dates
¥ any ticket ‘ngenat, t- 3

|escrip OrmaLt apply 1 b
APENCER, Gen'l Agt. Passenger Lepr la W LAKE,
Gen’'l Agi., Frelght Dept., Nroaiway, New-York, OF
address F. I, WHITNEY, G. P T. A
(. X. Ry, St. Paul, Mina,
Al i e et = - 55

T JAPAN-GHINA

OCCIDENTAL AND ORIENTAL 8. 8. €O

Stoamers leave ban Francisco,

CITY OF RIO DE JANEIRO . ...... Eepternber 8, 8 p S

GRAELI. . veeeriere sorisnsasssssBeplember 12, 8 D. ™

IM‘).H: ING, via Honoluln. .......Rept a:. 2 p ::
............. L L R Bl t d

F .!.‘:T.-t_ LY !8‘ m

1IN : . vy 9
“up frelght, passage and genernl information, &

iy W
240 Broadway, or | bBatiery Flace, Washington Bul:lls
and 287 Hromdway.

" - il aArm f
ROUND THE WORLD TOURS,
Tha mnext Farny salls from VANCOUVER, SEPT.
visiting JAPAN, CHINA, INDIA, EGYPT, S8OUTH
EUROPE, &c Six monihs tour. Following departures
Net, 8 and 1T,

Programines and particulars from

THUE COOK & BON, 201 OA“.\’;(I: 1,225 BROADWATY,

r————
A‘ ™ LIVERPOOL RY Q1 NETOWN.
Lucania,  Abug. 20, O a. m. Umbria, .. Sept. 10, 1 B B
Etrurin. .. .. . Sept, noofl | Lucania. .. Sept, 20, 0 A m
campania.Sept.. 12, 0 0 i Etruria . et 8

sorth River, toot of Clarkson-st,
EXTRA SAILING
AURANIA ..oooovo oo Tuesday, Bept. 1, 11 & M,
From Allan-State Line Pler, fuot of Wear 21st-st.
For freight and passage apply ot the Company’s offie
No. 4 Dowline €iresn, New Y
VERNON I IHWN & O0, General Agents
i : e ey

L=

From Pler 40,

WIITE STAR LINE.
Majestle. ... .Aug. 20, noon| Majestis ... Sept.

) 2, nosm

Germanie. ... .Sept, 2, moon | Germanie,....Seépt. 30, noom

Teutonle, ... Rept. B, noon! Teutonle. . et noon
¥

Britannie, ... . Sept. 16, noon Britannie D0t 14, .ﬂ

NO UOTTON CARRIED BY PASSENGER STEAME
Pler No. 4, North River. Office, 20 Hroadway, N. Y.
H. MAITLAND KERSEY, Agent,

A.\'CHOR LINE, U 8. MAIL STEAMSHIPS,

eall avery Saturdny At noon.

FOR GLASGOW AND LONDONDERRY,

Frum Pler 04, N. R, Foot Wear 24ih Sireet,
CAPCASER o o0vorn oo - AUE 00 Ethiopia oo Bepte
Anchnrin . Bepl, 12 Furnessin . ... o Aept,
saloon, $48 up. 34 Cabin, 830 stecrnge $24 30 and
8 8 CITYOP ROME. .-« 0eus M. 8 and OCT. i)

steernge, $25 B0,

Saloon, $00 and w; 24 enbin, $40,
Green.

Henderson Nrothers, ensral Agents, T Howling

CLYDE LINE.
CHARLESTON, 8 €.,
the 301 TH AND SOUTHWEST
JACKSONVILLE and a1l Florlda Points.
From Pler 20, E. R (foor of Roosevelt-at,), dipm
wowreeesee s Tuasday, August

IROQUOIE. .. .00 =
ALGONQUIN, cooo Friday, August

BEMINOLE. oo vpnsiusss ... Tuesday, Septamber 1
Breamers have firscclass m-lmf—r arcommodations
Ty, General Agents,

WM., P. CLYDE & ¢
5 Bowling Green, N. T,
Fin. Cent. and Penn. Fast F. & P Line, via Jackson
freat %o, Freight and Passenger Line, via Charleston,
T. (3. EGER, General Agent, 381 Broadway, N. T.
- e s bt it b ettt b cititen ArD

FRENCH LINE.
OMPAGNIE GENERALE Transatlantique
B T HAVRE, PARIS, FRANCE.
Hute. .ﬁa?.l;:ltﬂ;%l-=
apt.

»’:. 12, 8 :

LA HIRETAG) T T
LA BOURGOGNE, Leboeuf Eat,

LA NORMANDIE, Deloncle ; Hat.

Parlor-seat and buffet-smoking ca

Train, Havre-Parls wr viea-versa). Beats, 31

A, FORGET, General Agent, 3 Dowling Green, N.

D AINE STEAMSHIP LINE,

Alract to Cattage City, Mass, and Portland,
Delighttul sea-coast routa to all pleasurs renﬂl%
and Enst; elegant sceqery; low excureion rates, Ateamere
sail from Pler No. 88, Fant itiver, every Tuesday, Thurs-
day and Saturday at 5 P, M,

s HORATIO HALL, Agent
D ALLORY STEAMSHIP LINES,

A SEA VOYAGE ALONG THE ATLANTIC COASE
AND THROUVGH THE OULF OF MEXIUD TO GALVES=
TON, TEXAS, 18 AN IDEAL VACATION TRIP.

ONE-WAY EXCURSION OF TOURISTS' TICKETS fe
all points in Texas, Colorado, Utah, Arizona, Callfornia,
Mexien, (earkia, Florida, eto,  Execllent sccommodaiions.

Write for our - PAGE POCKET GUIDE (malled ﬂ.q.
o M. MALLORY & C0., Gen, Agts, Pler M, E, R, N. 1.

OI.D DOMINION LINE-DAILY SERVICE.
For OLD POINT COMFORT, NORFOLK, NEWPD,
NEWS, VETERSAURG, PORTSMOUTH, PINN
POINT, RICHMOND, VIRGINIA HEACH and W -
INGTON, D O, deily, sxcept Sunday.

Hichmond direct
(vin all-water mute),” Monday (Freight only), and Bat
day_iPassengers and Frelght).  Saill from Pler
NR,2F M, l.‘;al.. 4 P. M. Through and
P 8
W. L. GUILLAUDEU, Vice-Pres. and TrafMec Mgr.

rates to all poin
ANAMA RAILROAD grpaMsSHIP LINE

Formerly COLUMBIAN LINE,
THE SEA ROUTE TO SAN FHRANCISCO,
Connecting &t 1he Isthrmus “or all Went Coast Forts of
Mexico, Central and South America.
Steamers rail from pler foot Weat 27th Sr.. N. Y.
ADVANCE, . Aug. 31, noon' FINANCE,. .. .Bept.
For rates apply at Company’'s offioe, 20 [ 'way.
JOHN MUIR, Trafo Manager,

ED “D" LINE OF STEAMSHIPS,

For La Guayra, Puerto Cale Cu Marg-
calba, via (uracwo, from Ih;l?nn.!‘t‘t}::n. ll::my.nu
8% CARACAS..........000. Wednesday, Bept. 2. 1 po B,
BR, VENEZUELA...oconuuuss Saturday, tept. 1p m

1P

#4. PHILADBLPHIA Wednesday, e
FOR M ATRT THOMAS

ARACAIRG, VIA &
B8, CURACAD. ..ovrre-ss ..I"rmu;l: August 28, )
ar i
MLIZES & DALLETT,
_Mam.pn. 136 Front-et

Theas American #ieam butl
S I e t expresaly for the
BOULTO

‘rr{x;':w;m from Pler M, N. R
8 Wi, luesdaye,
;m_ima‘.uurda:ra at b I'J‘ N.ar{w Eavannal A;‘r{{'l. a——
nllnhasses . AN S Uity of Bir ham.
Karsns Clty Aug. 21 Tallan-wm.m.'{ oy~
Lulgn;.-t Augu AUk !‘i‘dum Y vronns
u N accomm tions, &
rall lines for all points Bouth nl'::| ﬂ;mlhw:-(;?m;arilem
and frelght rates a.ym;' At 261, 317, 85, 380 Tiroadway, &
at the Pier, foor of Spring-st,
Q. M, Sorrel, manager. J. P. Békwith, G. F. & P. A
LAS e e ———

DVERTISEMENTE nand mubmoription
AL une recelved at their Uptown nﬁu. ',\'m.n.‘?
way, 24 door north of 3ist-et, until  o'clock p. m.;
vertisements recelved at the following branch offces &l
regular oMce rales untll & o'clock p. m, vie: 354 Bthe
ave, o e cor, 23 et 152 Gth-ave, cor. 13th et : ~
Bth ave and 1ith-at ; 142 Columbus-ave near West
st 100 Went 424 o, near Gth-ave.: 92 Ea

Work Wanted
A AN i B s e
AN ENGLISH LADY deaires charge of private resldence
or institution. would also aet and com-
panion to youn ﬂ"' making forelgn tour, tials amll
references. O LAND, Tribune OM
A SEMENTS n wulmer lonll‘w%om
l::?nm?llw?-l ltn:r'r'.!ﬂnUn (i , No. 1.2
way, 3 door morth of diat-st., untll B o'clock g, m el
vertisements recelved at the following branch offices ot
regular office rates until & o'elock p. m., vis.: 204 Sthe
ave, 5 6 cor, 234-st ; 152 Gth-ave,, cor. 12th-wt ;
Oth-ave. and l4th-st.; 142 Columbus-ave.. near West
Bl 106 West 424 #t,, near Sth-ave., #2 East léth-et.; 287
West 434 -st., between Tth and Sth aves ; 150 East ATth=
st.; 1,338 Sd-ave. between 70th and TTth ste; 1,028 34-
ave, nesr Olst-at; LTUS Ist-ave, near SOth-at 0
ave, near dist et B84 3d-ave: 210 Hieecker-st.
Blescker-st ; L008 Hd-ave | 200 Last Wb st 1)
ave ; 2,002 Sd-nve. . 85 Amsterdai-ave., 402 West
14% East Mth-at ' 203 FEast 4sth-st; &4 Dth-a
oth-ave, ;. L1062 Blonve . near A7th et . A4 Kant S8ih-at.;
020 Brondway, 1003 80-ave | 1200 Sih-ave. . L3IA 3d-ave.;

£ax

i

55 fthoave, At the Harlem Offices: 2,001 8

g e R i, o, R O V8
-, . Tth an nves, A

the iyn OMces: M7 Fulton e

Court-st.; 48 Broadway, E D

R



